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ARTICLE 4
PROGRESS PAYMENTS
Based upon Applications for Payment submitied to the Architect by the Coatrador and Ceslificates for Payment
issued by the Architect, the Qnner shall make progress payments on account of the Contract Sum to the Con-

tractor as provided in the Contract Documents for the period ending the last day of the
moath as follows:
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20%

$24,964.00

When

slab is poured for building,

2, 20X - %24,964.00 - When roof deck is in place.
3. 307 - $37,446.00 - When rough-in is complete.
4., 20X ~ $24,964,00 - Yhen building is recady for installation

of equipment.
- Thirty (30) days after occupancy by Owner
and completion of all punch list iteas.

Payments due 2nd unpaid under the Contract Documents shatl bear interest from the date payment is due at the
rate entered belowy, or in the 2byence thereof, at the legal rate pres 2ifing at the place of the Projecl
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ARIICLE 5
FINAL PAYMENT
Final payment, constituting the eniire unpaid halance of the Contract Sum, shall be paid by the Owner o the

Contractor when the Work has been completed, the Contract fully pedonmed, and a final Centificate for Payment
has been issued by the Architect. .

ARTICLE &
ENUMERATION OF CONTRACT DOCUMENTS
The Contract Dvguments, which comstitute the entire sgrerawnt boetaven the Ounner and the Contractor, are
Inntcdin Artidle 7 and, cxcopt for Modifications issued after execution of thic Agrcement. are enumerated as follows:
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